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&RIBRUMRQ D FRISRUDMRQ DXVKRU] HG VR SURYIGH G DO
VHWYIEHV E\ VKH/ DZ 6RFIHW RI 2 QDUR
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SIRYIGHV FQHQW Z IV YDOXDE®! LQIRUP DARQ DQG
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VWXJ J BV VIKDWP P LJ LDARQ M WHP P DOXQFVIRQV DQG
WDSIG P P LJUDMRQ SRAF\ FKDQJ HV EUQJ VR @H 7KLY

XQIT XH DSSWRDFK DARZ V XV VR TXIEN® UHDGNAWKH
SUHYIRXV® VHWP P LJ IDIRQ VWADVIA\  DQG NHHS RXUFTHQW
DKHDG RI VKH LP P LJ UDVMIRQ J DP H

. © RR. &DQDGD,P P LJ UDMRQ SWRYIGHV H FOMYH
Z RINVKRSV Z HELQDWY DQG FRXUMHV @ H\WMAYH VR NHHS RXU
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: RR: &DQDGD %4DQG $ P EDWDGRU

< RX GRQWQHHG VR VSHQG D ®RWRI WP H DQG
EHFRP HDQ P P LJ UIDMRQ H SHUV< RX @QvH
\ RXU@H DQG DUH [OWAUHWMG 1Q VKH VDP H

WIQIV § P RYLQJ DQG DGDSVQJ VR D QHZ
FRXQM FXOXWH HGXFDMRQW WHP RU

EXVIOHW

$ GG VR VKLY DQRVKHUKRW/RSLE | RUVIKH
DXGIHQFH § D@DVSHFW DQG VXEVBMHV Rl ViKH
IP P LJ UDMRQ SIRFHW KHWH DQG QRZ  <RX

Z 1@ HAWDQ LOFUHDVH 1O\ RXUDXGIHQFH DQG
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VR &DQDGD IRUP RIHVWKDQ  \ HDW/

H KDYH VKRXVDQGV Rl XQLT XH FDVHV DQG LOFUHGLE ®F WRUHV
VR LOVSLLH \ RXUDXGIHQFH VR FKDQJ H VIKHLU@YHV DQG | HHOMDW
WH DUH QRWDBRQH 2 XUH SHUASRVMRQ 1V QRWEDVHG RQ
RWMHUSHRS® V E®R] V RUERRNV

( YHU GD\ Z HP RQVRUD@FKDQI HVIQ P P LJ LIDMRQ

GJ MDMRQ P SGP HQMKHP 1Q RXUZ RIN DQG DUH LHDG\ VR
VKDUH Z VK \ RX DQG \ RXUDXGLHOFH LWL KW DQG VKH EHVW
1P P LJ LDVIRQ WUDVIA LHV VKDWZ L@ RN |RUVKHP  VRGD\
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. <RXUFRP P XQFDMRQ Z IV ViKH DXGIHQFH KDV VR GIDG VR RQH
SDUAEX@UDFMRQ ERRNQJ D FRQUXGIMRQ

« <RX Z L@J HAD XQIT XH SWRP R FRGH IRU\ RXUIR@RZ HW/ Z VK D
GMFRXOQMRU P IQ FRQUXGIMRQZ MK : RR:  &DQDGD

QEHQVHG FRQUXGBOW

. 7KLV SWRP R FRGH Z L@KHS XV FRXQADQG FRQARCHDFK ®IDG

Z H UHFHLYH GXH VR \ RXUZ RINZ MK XVDQG : RR:  &DQDGD
SWRP RVIRQ RQ\ RXUDFFRXQW

« <RX Z [@HFHLYH D UHZ DG IRUHDFK ERRNHG P 1Q
FRQVX®IMRQ DQG W QHG FROADFWEHVE HHQ: RR:  &DQDGD
DQG WH FTHQM RX ®IDG
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. 6KDUIHRXUNH EHQHIIW YIMRQ DQG YDOXHV Z VK. SRWAQUDO
FQHQW WXGHQW DQG FRP P XQMHV

. %UQJ ViKH LHDVRQV Z K\ ERRNIQJ D FRQUXGIMRQ Z MK ViKH

RR:  &DQDGD VSHFDDMLY VKH [ LUMOHFHWDUY WIS 1Q

IP P LJ UDARQ J RDOUHD@ DVIRQ

. 3D\ DWHMQWRQ VR WKH TXHWRQV 1O VKH FRP P HQW SUYDW
P HWDJ HV DQG LHVSRQG DFFRUGLQI ® VR WMH LR®I Rl ViKH
DP EDWDGRURI WMH: RR:  &DQDGD EWDQG
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.« %RRNIQJ D FRQVXOMRQRQWH: RR:  &DQDGD Z HEMIVM LV D
FUKFLDODFVIRQ VIKH XVHUVKRX@ VIINH DI VAULQWALDFVIQD Z LViK
\ RX DQG\ RXUVRFIDCOP HGLD DFYIMHV ,Q VKLY FDVH \iH
FQHQAI HW LQVR VKH VDBV | XQQHODQG \ RX LHFHLYH D UHZ DUG
7KH QXP EHURI DWADFVMG GIDGV GILHFV® FRQYHUV LOVR D
WHZ DLGIQI VXP RI P RQH\
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. &UHDWA SRW DERXWIYIQJ DOG WXG\ IQJ  Z RINQU 1Q
& DQDGD

. %% VWKRX@G XVH Z RRZ FDQDGD DQG  Z HEUQJ\ RXVRFDQDGD
KDVKVIDJ V 1Q VKHIUSRW

« | \RX WKDWH\ RXULP P LJ UDMRQ H SHUHQFH RUZ DQMWR VKDWH
DO LQIRWP DMRQ DERXWP P LJUMRQ \ RX VKRX@ WHDWDQ\
IP P LJ UDARQ SWRFHW DV D \WUDVIAD \
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| DFVWWKDWHYHU RQH KDV VMHIURZ Q WRU VIKDWUHT XLLHV DQ
LQGLYIGXDOMDWAI\ RUDSSURDFK
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FRP P XQIFDVIRQ Z MK FOHQW LQFUHDVIQJ ®IDG J HOHUDARQ

WDI | LE DQG \ RXUSRWQUDAQFRP H

« $UH\ RX DWXGHQW : HHQFRXWJI H DQG LHDG\ VR VXSSRUM RX
VR FUHDWA \ RXURZ Q FRP P XQIW HYHQW 1Q FR@W H P HHQJ V
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H Z DQWFRRSHUIDAWRQ Z MK : RR:  &DQDGD VR EHFRP H D
WDE®! VRXUFH Rl \RXU P ROKO® LOFRP H ,P SRUDQW \R
HP SKHV] H VKDWZ H WIDUWMWKH Z RWIN Z WK RXU F@HQW YID DQ
1O GHSVIK FUHGHQWDO DWHWP HOWFRQUXGIMRQ 1Q RUGHU VR
SWRYIGH D ®JDOVROMRQ DQG RU WADVIAJ\ DQG GHWJ Q DQ
DFVIRQ S@Q 7KDWY Z K\ WH P DIQ SLIRGXFWZ H RITHU\ RX VR
SWRP RW! LV D FRQVXGIMRQ

. 7KH FRQUXODVRQ FRWWY W] QLIEDQW® ®Z HUVKDQ P RWV/
VHWYIEHV VR SRWQUDOFTHQW DUH HDVIHU Z L@ VR SD\
| RUWKHUQHHGV

. &RQUXOIMRQ LV D XQLYHWDOSIRGXFWKDWP RS RAQUDO
FQHQW QHHG UHJ DUGGW RI WWHIULP P LJ UDVMRQ S@QV DQG
MUDVIAT \

7KH V¥ R IDFVRY DERYH LOFUHDWH VKH FKDQFHV VMDW\ RXU
|R@RZ HW Z [QGHFIGH VR ERRN D FRQVXORMRQ

3 IHGIFWA RXULQFRP H GHSHQGIQJ RQ VIKH QXP EHURI FTHQW
\ RX FDQ EUQJ VR FRQVXOIMRQLQ: RR: &DQDGD

) HHRQHYHU &/ ,( 17 Z KR SDIG |RUVHWYIFHV

* HWADQ DGGIMRQDO  WHZ DUG |RUWMRWH FXWRP HWY/ Z KR MJ Q
VKH FROADFWZ MK : RR:  &DQDGD
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. " IVFRXQW RUVKH P 1Q & RQVXOIMRQ | RU\ RXU
|IR@RZ HY/ VR KHG \ RX P RWYDWA \ RXUDXGIHQFH RQ ViKH
SXUFKDVH VKDW RX Z LQEH WHZ DUGHG

GLVFRXQWRQ DA@IP P L] UDARQ VHWYLEHV | RU\ RX

. ) WHH SDUAFISDARQ IQ [P P LJ UDVIRQ VHP LODWY Z RUINVKRSV
Z HELQDWY/ 1QIR VHWMRQV
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' IWFRXQM RU\ RX Z L@EH HI I HFVIlYH DIVIMU VWP RQUK RI \ RX EHIQJ D ELDQG
DP EDWDGRU ' XUQJ VKLV [ IUMP RQM VKH % LV FRP P IWIQJ VR IR@RZ RXU
VRFIDOP HGID J XIGHQFH DQG SXEQEDVRQ KBV

" MFRXQWY QRWADM HIDE®I VR H VQGHG 1DP L1® P HP EHW/

"MP XF OWLF ZPV WP RVB3F3M FWFOUD
X , BF&ZOB, V(I FMBOE 8 PP8 5FBN

$ WKHVH HYHQW Z H Z L@GLVFXW FXUHQW
VRRE DQG QXDQFHV IQ VKH [P P LJ UDVIRQ
SWRFHW VIKDWP D\ LOAUHWW RXUDXGIHQFH
7KLV IQRWP DMRQ Z L@KHS \ RX [P SLRYH \ RXU
H SHUAWIDVXV DQG LOFUHDVH \ RXUUHYHQXH

Z VK VKH %6 SWRJ LDP
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<RX FDQ EH [P SIHWHG E\ \MH IGHDRI EHIQJ : RR: &DQDGD
$ P EDAVDGRUDQG RQ VKH RVKHUKDQG EHIQJ FRP SGMA® BRW
IQOWHI®Z Rl QHZ LQIRWP DARQ \ RXUQHZ R®I DQG
UHVSROVEIOMHY © RR: 0 DUNHVIQJ VMDP LV KHUH VR VXSSRUNV
\ RX

2 QERDUWGIQ] SLRFHW

. P 1Q FROQVXOMMRQZ MK : RR: 0 DUINHWQJ DQG 60 O
VSHFIDOAW

H LQWRGXFH RXUYIMRQ RI VKH %4.DQG DP EDWDGRU
SDUWAHUKLS GLYH GLSSHULQ HDFK SDUARI VKLY SURFHW DQG
DQVZ HUD@\ RXUSWDFEDOT XHWIRQV

.  PIlQZHEIODUGHGIFDWMG VR : RR:  &DQDGD EWDQG
IGHOWN DQG P DUINHVIQI \MDVIAT \

<RX Z LONQRZ P RUH DERXWIKH WUHQI ViK SDUARI ViKH ELDQG
DQG IW FRP SHVIAYH DGYDQVIDI HV 7KLV LlQIRWP DARQ Z LOKHS
\RX SLIRP RWM: RR: &DQDGD SIRSHW DQG H SMIQ VKH
EHOHIIW RI Z RINIQJ Z IMK XV VR \ RXUDXGLHQFH
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LOFUHDVH ViKH HQU DI HP HQWZ IMK \ RXUIR@RZ HY/ RQ

, QWIDJ LDP

* XIGH Z IV VIKH DQVZ HW/ VR VIKH | LHT XHQU® DVNHG
TXHWIRQV DERXWP P LJ UDVIRQ
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$WH\ RX LHDG\ VR P RYH RQ'
7KHQ Z H FDQ KH® \ RX S@Q\ RXU
Z HELQDU JLYHDZ D\ RUDQRVKHU
SXEQF DFVIYIW
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<RXUP DIQ FRP P XQIEDMRQ SRIQMYD: RR: 600
&RRUGIODVRU ) UMD \ RX VHWWKH QXP EHURI : RR:  EWDQG
FRQOHFWAG SRW UHDY P HOMRQV SHUP RQUK

6HYHQ GD\ VEHIRUIH WKH QHZ P RQWK \ RX VHQG VR RXU
& RRUGLODVRUVIKH P DVIAUDE S@Q | RUVKH | XUWKHUP RQUK Z Vi D
FODUVRSIE | RUHDFK SXEQEDMRQ 7 KH & RRUGLODVRUFDQ
DOVZ HU\ RXUT XHWIRQV DQG DGYIMH \ RX RQKRZ VR P SURYH
\ RXUFRQWQMO ViKH | XVXXLH

7Z R GD\ VEH RWH ViKH SXEQEDVIRQ\ RX VHQG ViH 11QDO
YHUIRQRI P DWAUDO/R VKH & RRUGLODVIRUI RUVKH DSSURYDO< RX
FDQ QRWSXE@QK VKH P DVHUDCY. IVKRXVWIKH & RRUGLODVIRUV
DSSWRYDO

7 KH & RRUGIQODVRUWHQGV \ RX VKH P RQWKO WHSRUMWKH
VHFRQG Z HHN Rl HDFK P RQVK

<RXIWXH: RR: &DQDGD DQ QYRIEH | RUWKH
LHP XQHUDVMIRQ VSHFLLLHG LQ ViKH LHSRUADQG WHFHLYH \ RXU
P ROH Z WKIQ ILYH GD\ V DIUZ H UHFHLYH \ RXUMVXH
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$ 7KH%DQG $ P EDWDGRUVKRX@ FUHDVA RUJ LQDO
FROWQWKDWMY GHFHQWKRQHVWDQG | DFVWDO

% 7KH %DQG $ P EDWDGRUP XWWAXVH QARG KDVKVIDI V

Z RRZ FDQDGD  Z HEUQJ\ RXVRFDQDGD DQG RSVIRQD®
DOUHOWAG KDVKVIRI VRQ P P L UIDMRQ  1Q D@SRW VKDW
FRODIQ IQIRWP DARQ DERXW RR:  &DQDGD,P P LJ UDARQ
/ HIDO D / HJ DO HUYLEHV 3 LRI HMMRQDOE: RUSRUDARQ

& 7KHYDQG $ P EDWDGRUP XWWIDJ # Z RRZ FDQDGD
,QWIDJ LDP SWRIL®I RQ VKH FRP SDQ V DGYHWAWHP HOW
SRWSKRWR YIGHR WRUHV

YRVK SDUAHV KDYH VR UHP DIQ 1Q FRQUIDFWZ LW, HDFK
RWHU UHVSRQG VR HP DIY 1O D IP H® P DQQHU DQG
DGGLHW DQ. FROFHUVZ WKIQ  KRXW/

( 7KHFROMQWKRX@ EH FRP SCDQWZ IV VIKH VIALP V DQG
FRQGMRQV Rl ViKH VRFLDCP HGID SOMRWP EHIQI XVHG

) 7KH FRQMQMKRXG QRWFRQMIQ DQ\  YXQ DUDQI XDJ H
DQG VKRX@ EH VXIVAG | RUHYHU RQH
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*  7KH%DQG $ P EDWDGRUVKRX@ P HQRQ VIKDW
KH WKH WH LV DUH QRWDQ [P P L] IDMRQ FRQUXGDQWS @

IOl RUP DARQ DQG FRQVXGIMRQV Z L@EH SIRYIGHG E\ D
FHUALHG SIRIHWIRQDO

+ 7KH%DQG $ P EDWDGRUFDQ SWRYIGH D SUFH QMR
: RR: &DQDGD,P P LJ UIDMRQ SR HWMRQDOMHWYLEHV QAMAG
RQWH Z HEMWA $ ERXV\XV |
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6 HUYLEHV 3 LIRIHWIRQDO &RUSRUMRQ >FRP SDQ @ RQ
BBBBBBBBBBBBBBBBBBBBBBBE : RR:  &DQDGD PP LIUIMRQ  / HIDO O

/ HJ DO6 HUYLEHV 3 LRIHWIRQDO& RISRUMRQ LV RFDWAG DW 6 MHBN $ YH

&ROFRUWE 21/ . 0 DQG LV UHSUHVHQMG E\ . DAY QD . X] KHOLQ VKLY
DJ WHHP HQW

&RP SDQ V UIHVSRQMELDN

&DUY RXWDO@WKH DFVIRQV OAMMG 1Q WMH 3RIFA RQERDWGIQ] P DINHWQY
VXSSRUVRI 1 @QH DQG RQEOH HYHQW VR SLRYIGH WH EUDQG DP EDWDGRUZ IV
WH QHFHWDU 1QIRWP DURQ VIR DWUDFWDQ DXGIHQFH DQG P RUYDWA | RGRZ HW/
VR ERRN D FRQUXOIMRQ Z MK : RR:  &DQDGD

3WRYIGH D P RQM® HSRUVRQ VKH QXP EHURI SDIG FRQUXOIMRQV DQG

RR: &DQDGD IP P LJ UDARQ VHUYLFHV Z Vi VikH DP EDWDGRUV SURP R FRGH
3D\ HP XQHUDVMRQ DFFRWGIQI VR WWH SD\ P HQMMLP V GHVFUEHG 1Q VKH
3RAF\

%DQG DP EDWDGRUV LHVSROMELDN

0 DNH D P RQMO FROWMQASOQ | RUSXECEDARQY P HMRQQJ VKH : RR:
&DQDGD EWDQG DQG DGRSVWKH FROMQWS@Q Z WK VIKH 60 0 FRRUGLQDVRRU



3XE@K VIKH DJ LHHG P DVIAUDCDI VULHYIMIRQ Z IV ViKH 60 0 FRRUGLQDVRU
DFFRWGLQI VR VIKH S@Q 7KH P LQIP XP QXP EHURI P RQWM® SXETFDVRQV KDV
VR LOFOXGH VEZ R RUUHH ,QWIRJ LDP SRW RUVE R RUVKUHH , QWIJ LDP 5 HHY
RUP L[ RI SRW DQG 5 HH® § \ RX KDYH ViKH | ®f LELOW VIR FKRRVH VIKH FRQUAQW
IRUP DAWKDWUXIW\ RX EHVW3 OV EHVE HHQ VIKUHH DQG | LYH , QWIRJ LDP \WRRUHV
7KHP IQP XP QXP EHURI P RQM® SXECQFDVRQV FDQ EH DGMWIG EDVHG RQ
VKH VSHFLLLEV RI \ RXUE®RJ DQG VKH J HOHUDOAP HIQH | RUVKH UHBIDVH RI QHZ
SXEQFDRQV

) RGRZ D@HFRP P HQGDVIRQV UH) DUGIQ) P HOMRQIQJ WH: RR:
&DQDGD EWDQG FODWY FRQYH\ LQJ RXUP MRQ DQG VIKH NH\ EHQHI W R
IOMDFMRQ Z MK : RR:  &DQDGD

7KL & ROADFWFRP HV LOVR HITHFWRQ WKH 6LJ QQJ ' DM Rl & RQADFWDQG
Z O H SILH DXVRP DAFD® 1Q V¥ HOH P ROV XQBMW WLV RWHEZ M

VMALP LODWG E\ RQH RI VIKH SDUARHV

( MKHUSDUN P D\ VAP LDV VKLY & ROADFWDWDQ. P H 1Q Z UM RI D
VLWV GD\ QRWFH J LYHQ VR WKH RVIKHUS DUV

10 ,71(66 : +(5(2) ERW SDUAHV DI UHH VR VKHVH VIALP V DQG J LYH VIKHIU
FROVHQWDQG DXVKRUW VR VKLY DI UHHP HOWEH®Z

%4DQG $ P EDWDGRU6 LI QDVKUH
' DWW

&RP SDQ\ 5 HSUHVHQVIDYH 6 LJ QDVXUH
" DM
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